HAN: Explanation for the difference in profit of 2019
On 05 May 2020, Hanoi Construction Corporation - JSC explained the difference in profit of 2019 as follows:
Explanation for the qualified opinion of the auditor at the Financial Statement 2019 as relevant to the comparison of liabilities and collecting the Financial Statements of the long-term investments: Hanoi Construction Corporation – JSC operated in the construction and real estate sector, therefore, the Company’s operating area spread out all over the country, had many customers and partners; Moreover, the Company also contributed to established some companies to carry out the projects from the North to the South. Therefore, at the recording time of the Financial Statement 2019, although we had positively tried sending the comparing minutes for all of customers and partners of the Corporation, by the issue time of the Financial Statement, the number of collected comparing minutes had still not been full. The Corporation has positively collected the liability comparing minutes and the Financial Statements of some remaining financial investments
Explanation for the difference in profit of 2019 year on year
	Content
	2018 (VND)
	2019 (VND)

	Profit after tax
	86,076,015,312
	37,362,360,493


Profit after tax of 2019 at the Consolidated Financial Statement 2019 decreased
Main reason:

Revenue from sales and services decreased (In 2018: VND 3,708,977,634,472; in 2019: VND 2,451,56,603,286) and the expenses also decreased
About the late information disclosure about the Consolidated Financial Statement 2019: Due to the affection from the epidemic Cobid-19, the Corporation directed the social isolation which lasted from 01 Apr 2020 until 22 Apr 2020 as issued by the Government, therefore, the subsidiaries of the Corporation were late in finishing their Financial Statement in accordance with the regulations. Therefore, although the Separate was completed and disclosed on time, the Consolidated Financial Statement has just completed
